
 
 
 

 

 

 

 

 

Date: 31st July, 2020 

To 

Listing Compliance Department 

M/s. BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai – 400 001 

Fax Nos. 022-22723121/2037 

 

Dear Sirs, 

 

Sub:  Approved Financial results for the year ended 31 March, 2020  

Ref:  Scrip code. 539122 (BSE) 

 

The Board of Directors of the Company at their meeting held inter-alia today i.e. Friday, July 31, 2020 

considered and approved the following. 

 

1. The audited financial results (standalone & consolidated) of the Company for the fourth quarter 

and year ended 31 March, 2020 

 

2. Auditors Report issued by M/s. N K R & Co., Chartered Accountants, Statutory Auditors of the 

Company for the Financial year ended 31st Mach, 2020  

 

Meeting of the Board of Directors commenced at 5.00 p.m. and concluded at 08:00  p.m. 

 

You are requested to take the same on your record. 

  

Thanking you 
 

Yours truly 

For Bodhtree Consulting Limited 

 

 

 

Varsha Gupta 

Company Secretary  

 

Encl: A/a 
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AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER  AND YEAR ENDED MARCH 31, 2020

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

Audited Un-audited Audited Audited Audited 

Income :

Income from Operations 6,276.07        3,115.84        6,013.19        14,142.52      11,635.23           

Other Income 877.40           70.79             85.10             1,000.11        264.78                

Total Income 7,153.47        3,186.63        6,098.29        15,142.63      11,900.01           

Expenses :
Work Execution expenses 5,663.54        2,390.33        4,747.87        11,505.34      7,939.20             

Employee Benefits Expense 215.88           140.77           283.24           653.17           1,190.84             

Finance costs 75.86             79.00             140.03           276.89           350.73                

Depreciation and Amortization Expense 104.95           138.34           145.74           680.90           585.99                

Other expenses 1,037.39        161.92           199.40           1,362.29        603.56                

Total Expenditure 7,097.61        2,910.37        5,516.28        14,478.59      10,670.32           

Profit / (loss) before tax 55.85             276.26           582.01           664.04           1,229.69             

Tax expense
Current tax 27.54             81.84             144.47           223.35           343.65                

Taxes of earlier years 9.00               -                 44.28             9.00               30.73                  

Deferred tax (5.66)              5.33               34.32             18.43             71.81                  

 

Net Profit / (loss) for the period 24.98             189.08           358.94           413.25           783.50                

Other Comprehensive Income (OCI)

A. Item that will not be reclassified to Profit and Loss-

Remeasurement of define benefit plan (40.43)            21.02             7.38               (24.38)            (6.59)                  

Income tax on remeasurements of define benefit plans 10.04             (5.12)              (0.98)              6.14               0.76                    

Other Comprehensive Income / (Loss)  for the period (30.39)            15.90             6.40               (18.25)            (5.83)                  

Total Comprehensive Income for the period (Comprising Net

Profit / (loss)
(5.41)              204.98           365.35           395.01           777.68                

Paid-up Equity Share Capital (Face Value : Rs.10 per share) 1,995.82        1,995.82        1,995.82        1,995.82        1,995.82             

Earnings Per Share (Basic)  (*)                 0.13                 0.95                 1.80                 2.07                     3.93 

Earnings Per Share (Diluted)  (*)                 0.13                 0.95                 1.80                 2.07                     3.93 

(*Not Annualised)

Notes:

For and on Behalf of Board of Directors

Bodhtree Consulting Limitted

Date: 31/07/2020 L.N.Ramakrishna

Place: Hyderabad Managing Director

Quarter Ended
Particulars

(v) The entire operations of the Company relate to only one segment hence segmental reporting as per Ind AS 108 is not applicable.

(vi) The management has considered the possible effects, if any, that may result from the pandemic relating to COVID - 19 on the carrying 

amounts of trade receivables. In assessing the recoverability of receivables, the Company has considered internal and external information upto 

the date of approval of these financial results including credit reports and economic forecasts. The Company has performed sensitivity analysis 

on the assumptions used and based on current indicators of future economic conditions, the Company expects to recover the carrying amount 

of these assets. The impact of the global health pandemic may be different from that estimated as at the date of approval of these financial 

results and the Company will continue to closely monitor any material changes and future economic conditions.

Year Ended

Consolidated

(i). The above results have been recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 31st July 2020 .

(ii). The financial results of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies

(Indian Accounting Standards) Rules. 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules 2016.

(iii). The figures for the quarter ended March 31, 2020 and March 31, 2019 are balancing figures between the audited figures in respect of the 

full financial year and year to date figures upto the third quarter for the respective periods which were subject to limited review.

(iv). Previous period figures have been regrouped / rearranged wherever necessary, to make them comparable.
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER  AND YEAR ENDED MARCH 31, 2020

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

Audited Un-Audited Audited Audited Audited 

Income :

Income from Operations 6,276.08      3,115.84      6,006.81      14,142.52          11,628.84    

Other Income 877.40         70.79           85.10           1,000.11            264.79         

Total Income 7,153.48      3,186.63      6,091.91      15,142.63          11,893.64    

Expenses :

Work Execution expenses 5,663.54      2,390.33      4,747.87      11,505.34          7,939.20      

Employee Benefits Expense 207.26         137.77         269.00         622.38               1,156.32      

Finance costs 75.84           79.00           140.02         276.84               350.72         

Depreciation and Amortization Expense 104.94         138.34         145.74         680.90               585.99         

Other expenses 1,040.07      159.11         198.89         1,361.90            602.90         

Total Expenditure 7,091.65      2,904.56      5,501.52      14,447.37          10,635.13    

Profit / (loss) before tax 61.83           282.07         590.38         695.26               1,258.51      

Tax expense

Current tax 27.54           81.84           144.47         223.35               343.65         

Taxes of earlier years 9.00             -               44.28           9.00                   30.73           

Deferred tax (5.67)            5.33             34.32           18.43                 71.81           

 

Net Profit / (loss) for the period 30.95           194.89         367.32         444.48               812.32         

Other Comprehensive Income (OCI)

A. Item that will not be reclassified to Profit and Loss-

Remeasurement of define benefit plan (40.44)          21.02           7.38             (24.38)               (6.59)            

Income tax on remeasurements of define benefit plans 11.26           (5.12)            (0.98)            6.14                   0.76             

Other Comprehensive Income / (Loss)  for the period (29.18)          15.90           6.40             (18.25)               (5.83)            

Total Comprehensive Income for the period (Comprising Net

Profit / (loss)

1.77             210.79         373.72         426.23               806.50         

Paid-up Equity Share Capital (Face Value : Rs.10 per share) 1,995.82      1,995.82      1,995.82      1,995.82            1,995.82      

Earnings Per Share (Basic)  (*)               0.16               0.98               1.84                    2.23               4.07 

Earnings Per Share (Diluted)  (*)               0.16               0.98               1.84                    2.23               4.07 

(*Not Annualised)

Notes:

For and on Behalf of Board of Directors

Bodhtree Consulting Limitted

Date: 31/07/2020 L.N.Ramakrishna

Place: Hyderabad Managing Director

Particulars

Standalone

Quarter Ended Year Ended

(i). The above results have been recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 31st

July 2020 .

(ii). The financial results of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the

Companies (Indian Accounting Standards) Rules. 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules

2016.

(iii). The figures for the quarter ended March 31, 2020 and March 31, 2019 are balancing figures between the audited figures in respect of the 

full financial year and year to date figures upto the third quarter for the respective periods which were subject to limited review.

(iv). Previous period figures have been regrouped / rearranged wherever necessary, to make them comparable.

(v) The entire operations of the Company relate to only one segment hence segmental reporting as per Ind AS 108 is not applicable.

(vi) The management has considered the possible effects, if any, that may result from the pandemic relating to COVID - 19 on the carrying 

amounts of trade receivables. In assessing the recoverability of receivables, the Company has considered internal and external information upto 

the date of approval of these financial results including credit reports and economic forecasts. The Company has performed sensitivity analysis 

on the assumptions used and based on current indicators of future economic conditions, the Company expects to recover the carrying amount 

of these assets. The impact of the global health pandemic may be different from that estimated as at the date of approval of these financial 

results and the Company will continue to closely monitor any material changes and future economic conditions.
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Particulars
 As At           

31st March, 2020 

 As At           

31st March, 2019 

 As At           

31st March, 2020 

 As At           

31st March, 2019 

I. ASSETS

(1) Non-Current Assets

(a) Property, Plant and Equipment 301.42                      386.05                      301.42                       386.05                         

(b) Intangible Assets 876.55                      1,423.55                   876.55                       1,423.55                      

(c) Intangible Asset Under Development 1,456.42                   150.77                      1,456.42                    150.77                         

2,634.39                   1,960.37                   2,634.39                    1,960.37                      

(d) Financial Assets

     (i) Investments 679.18                      728.49                      678.18                       727.49                         

(e) Deferred Tax Asset 17.02                        35.21                        17.02                         35.21                           

3,330.59                   2,724.06                   3,329.59                    2,723.06                      

(2) Current Assets

(a) Financial Assets

     (i) Trade receivables 7,276.77                   10,611.54                 7,276.79                    10,611.56                    

     (ii) Cash and cash equivalents 6.72                          37.74                        6.84                           37.88                           

     (iii) Bank balances other than (ii) above 341.43                      304.63                      341.43                       304.63                         

     (iv) Loans and advances 77.73                        464.88                      31.12                         452.60                         

     (v) Other Financial Assets 12.22                        74.75                        12.22                         74.75                           

(b) Current Tax Assets (Net) -                           157.61                      -                             157.61                         

(c) Other Current Assets 1,879.40                   657.52                      1,879.40                    657.52                         

9,594.28                   12,308.67                 9,547.80                    12,296.54                    

Total Assets 12,924.86                 15,032.73                 12,877.39                  15,019.61                    

II. EQUITY AND LIABILITIES:-

EQUITY

(a) Equity Share Capital 1,995.82                   1,995.82                   1,995.82                    1,995.82                      

(b) Other Equity 3,449.65                   3,029.31                   3,388.26                    2,999.14                      

5,445.48                   5,025.14                   5,384.08                    4,994.96                      

LIABILITIES

(1) Non-Current Liabilities

(a) Financial Liabilities

     (i) Borrowings 827.71                      232.84                      827.71                       232.84                         

(b) Provisions 19.12                        72.52                        19.50                         72.78                           

846.83                      305.36                      847.20                       305.62                         

(2) Current Liabilities

(a) Financial Liabilities

     (i) Borrowings 793.48                      845.35                      793.48                       845.35                         

     (ii) Trade Payables 3,542.08                   6,456.61                   3,543.89                    6,458.30                      

     (iii) Other Financial Liabilities 158.17                      276.06                      158.17                       276.06                         

(b) Other Current Liabilities 2,136.03                   2,116.64                   2,147.77                    2,131.74                      

(c) Provisions 2.80                          7.57                          2.80                           7.58                             

6,632.56                   9,702.24                   6,646.10                    9,719.02                      

Total Equity & Liabilities 12,924.86                 15,032.73                 12,877.39                  15,019.61                    

For and on Behalf of Board of Directors

Bodhtree Consulting Limitted

Date: 31/07/2020 L.N.Ramakrishna

Place: Hyderabad Managing Director

Standalone Consolidated

STATEMENT OF ASSETS AND LIABILITIES AT 31ST MARCH 2020
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Particulars 31.03.2020 31.03.2019 31.03.2020 31.03.2019

Cash Flows from Operating Activities

Net profit before tax 695.26                      806.50                      664.04                777.68                

Adjustments for :

Tax Expense 0.00 414.70 -                     414.70

Fair value difference of financial Instruments 49.31 2.27 49.31 2.27

Depreciation 680.90 585.99 680.90 585.99

Finance Costs 160.00 350.72 160.00 350.72

Interest received (21.63) (27.60) (21.63) (27.60)

Unrealised exchange loss /(profit) (264.50) (178.85) (264.50) (178.85)

Loss/ (Profit ) on Sale of Asset 2.17 (46.16) 2.17 (46.16)

Operating profit before working capital changes 1,301.51                   1,907.56                   1,270.29             1,878.74             

Movements in Working Capital :

(Increase)/Decrease in Trade Receivables 3,599.27 (4,614.42) 3599.27 (4614.44)

(Increase)/Decrease in Other financial assets 62.53 61.45 62.53 61.45

(Increase)/Decrease in Other Current Assets (1,033.53) (199.59) (1033.53) (199.59)

(Increase)/Decrease in Short Term Loan and Advances 387.15 (64.04) 387.15 (51.96)

Increase/(Decrease) in Trade Payables (2,914.52) 4,635.13 (2914.41) 4635.62

Increase/(Decrease) in Other financial liabilities (117.89) 67.41 (125.28) 76.35

Increase/(Decrease) in Other Current liabilities (229.10) (238.46) (190.98) (232.31)

Increase/(Decrease) in Provisions (82.56) 1.73 (82.18) 2.00

Changes in Working Capital (328.65) (350.79) (297.44) (322.88)

Cash generated from operations 972.87 1,556.77 972.85 1555.86

Direct Taxes Paid (14.62) (151.28) (14.62) (151.28)

Net Cash from operating activities (A) 958.24 1,708.05 958.23 1707.14

Cash flows from Investing Activities

Purchase of Fixed Assets (52.30) (18.14) (52.30) (18.14)

Product Development Cost (1,305.65) (164.50) (1305.65) (164.50)

Sale of Asset 0.86 0.00 0.86 0.00

Reciept of Interest 21.63 27.60 21.63 27.60

Net Cash used in Investing Activities (B) (1,335.46) (155.04) (1,335.46) (155.04)

Cash flows from Financing Activities

Repayment/(Proceeds) of/from Short-term borrowings (12.22) (966.95) (12.22) (966.95)

Repayment/(Proceeds) of/from Long-term borrowings 555.22 (72.02) 555.22 (72.02)

Dividends Paid 0.00 (126.64) 0.00 (126.64)

Finance cost (160.00) (350.72) (160.00) (350.72)

Net Cash used in Financing Activities (C) 383.00                      (1,516.33) 383.00 (1,516.33)

.

Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 5.78                          36.68                        5.76                    35.77                  

Cash and Cash equivalents at the beginning of the year 342.37 305.69 342.51 306.74

Cash and Cash equivalents at the ending of the year 348.14                      342.37                      348.27                342.51                

For and on Behalf of Board of Directors

Bodhtree Consulting Limitted

Date: 31/07/2020 L.N.Ramakrishna

Place: Hyderabad Managing Director

Stanalone Consolidated

CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2020
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Independent Auditor's Report on Audit of Standalone Financial Results
Boc:-d of Du-ectors of BODHTREE CONSULTINGLIMITED

Opinion:
V. e have audited the accompanying standalone quarterly financial res ·,

BOCJH?REE COXSULTINGLIMITED (the company) for the quarter ended 3 ,1lon c

!O !O ""<l the year to date results for the period from I April, 20 I 9 to 31 ?Ia r c

lO!n a ached hem,ith, being submitted by the company pursuant ·, ••

rcqu1r<>ment ot Regulation 33 of the SEBJ (Listing Obligations and v, .o .:,,

Requ,reme ntsJ Regula lions, 2015, as amended ("ListingRegulations "J.in our opinion and to the best of our information and according to the explan.· •

gn t:"11 tc u.,, tl1ese standalone financial results:
11 are presented in accordance with the requrrements of l<egulauon 3J or ·•

::..1st.mgRegulations in this regard; and
iiJ gl\·e a true and fair view in conformity with the recognition and measurn?e::·

principles laid down in the applicable accounting standards and u:.'1--<

accounting principles generally accepted in India of the net profit/ loss ,m
.

other comprehensive income and other financial information for the qu-.- :

ended 31 March, 2020 and the year to date results for the penocJ from
• '1. =-?

20 19 to 31 March, 2020

Basis for Opinion:

\\'e conducted our audit of the standalone fmancial statements in accordance ,a--:r

the Standards on Auditing specified under Section 143(10) of the ?c· ?­

tandards require that we comply with ethical requirements and plan and ;;,,,-: -:::

rhe aurlir to ohtain reasonahle assurance ahout whether the stanrlalone fir
statements are free from material misstatement

.

.
An audit mvolves performing procedures to obtain audit evidence abou· ·:

amoums and the disclosures in the standalone fmancia] starem ·n· •

procedures selected depend on the auditor's judgment, including the asxc =·

the risks of material misstatement of the standalone linancial statemen,s "? :. • •

due to fraud or error. In making those risk assessments, the audJtor ·on ,c?,

internal f mancia! control relevant to the Company·s preparation of the s ·, 'l<kc, -

fmanc ia J statements that give a true and fair view in order to des:?, •• ·

proeedures that are appropriate in the circumstances. An audit also me .,:,..

e,·aJuating the appropriateness of the accounting policies used :?; ·

reasonableness of accounting estimates made by the Compan_v·sDirecrJ,-,, -< -..e.
? a e,·aluating the overall presentation of the standalone fmancial staremen,s
? :,
a

?'\ FiatNo. 302 Nestcongayatri,Plot No. 28, Near South Indian Bank, Panchavati Co-Ope•?::•So.'.''?:
?

Baniara Hills. Hyderabad-SQQ034. Ph: 040-23319833 E-Mail: 1nfo@nsu. r ··•· Mft •·
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CHARTERED ACCOUNTANTS
ct E DEiieVE diat the audn evidence obtamect by us is sufficient and appropriate iOprovide a basis for our audit opinion on the standalone fmancial statements.

Management Responsibility for the Standalone Financial Results:

These quarterly fmancial results as well as the year to date standalone financia:results have been prepared on the basis of the interim financial statements. TheCompany's Board of Directors are responsible for the preparation of these finar+: '.results that give a true and fair view of the net profit/loss and other compre he .. ·c,. ,,income and other financial information in accordance with the recognition u;,.measurement principles laid down in Indian Accounting Standard 34, 'InterunFmannal ?eporting' prescnbed under Section 133 of the Act read with relevantrules issued thereunder and other accounting principles generally accepted in :::di.aand m compliance with Regulation 33 of the Listing Regulations. This respons J1r­also includes maintenance of adequate accounting records in accordance .\ .?. theprevisions of the Act for safeguarding of the assets of the Company ::l
•
.nd ;o­pre venting and detecting frauds and other irregularities; selection and apnhca uonof appropnate accounting policies; making judgments and estimates that arereasonabie and prudent; and design, implementation and maintenance or adequateinternal financial controls that were operating effectively for ensuring the- acc uracvand completeness of the accounting records, relevant to the preparation andpresentation of the standalone financial results that give a true and fair view ancare free from material misstatement, whether due to fraud or error.

!:1 preparing the standalone financial results, the Board of Directors -..rP?prinsible for assessing the Company's ability to continue as a going con ern,
... 1

_ ising. as applicable, matters related to going concern and using the gorng
? ..... ncern basis of accounting unless the Board of Directors either mtend= ·c-:u:<:!ate the Company or to cease operations, or has no realist.Jc alternatrve lL · ·

(. ...

Aud.ltor's Responsibilities for the Audit of the Standalone Financial Resi:ltsfor the quarter and year ended 31 March, 2020

Our obiecu es are to obtain reasonable assurance about whether the ,r;::.,..cc­financsal re <..L.:s aS a whole are free from material misstatement. whether dfraud or error. arrd to issue an auditor's report that includes our 0L1:- -Reas nable a s o.rance is a high level of assurance. but is not a guarantee me· ?audn condt., "ed ._.,. accordance with SAs will always detect a material m1s,tc.te=:•-·when 1 t- ..:s·s \1isstatements can arise from fraud or error and are co:1??matenai L. -?..'.1:-.-:auaIJ? or in the aggregate, they could reasonablv be -. -ctec ·

taken on the basis of these , ".lCG.£?
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--\'> part ot an audit tn accordance with SAs, we exercise professional judgment and::1d..n;ain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud 01 e1101, design and pe rfor m aud :.

procedures responsive to those risks, and obtain audit evidence ·hii -

">sufficient and appropriate to provide a basis for our opinion. The risk of n,.,
detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intenuonal
onnssrons, m1srepresentat.Ions, or the ovemde ot mternal control.

• Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. but no·
for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

• Evaluate the appropnateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made bv
the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the gomg
concern basis of accounting and, based on the audit evidence obtained.
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a gc.na
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's repon to the related disclosures in the
financial results or, if such disclosures are inadequate, to modirv our

opinion. Our conclusions are based on the audit evidence obtained tl;' to
the date of our auditor's report, However, future events or conditions roay
cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial
results represent the underlying transactions and events in a manner that
achieves fair presentation.

• Obtain sufficient appropnate audit evidence regarding the Standaione
Financial Results of the company to express an opinion on the Standalone
Financial Results

Fa?'.:
· s ? Rcac ?.a tO- , , . t Plot No 28 Near South Indian Bank, Panchavati Co-Operative oc e.!.) ,"J ,es,congaya n, · ,

@
. N • -s - r-?ar.a·a'.Ills Hyderabad-500 034. Ph: 040-23319833 E-Mail: info nsvr.m eo , ...... · •
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We communicate with those charged with governance regarding. among other
uiauer s, the planned scope and timing of the audit and siguifk anr audu .11.1.L._,_
inducting anv significant deficiencies in internal control that we identifv du rmz o._.r

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence. and ·

communicate with them all relationships and other matters that mav rea sc r: 1-..i. ?

thought to bear on our independence, and where applicable, related safeg .... ?:- >,

For NSVR & ASSOCIATES LLP

Chartered Accountants

Firm Regd. No.008801S s. ()(I-:,

Suresh Garrnam ani

Partner

Membership No. 226870

UDIN: 20226870AAAAJ:: ... 5: 5

Place: Hyderabad
Date: 31/07/2020

• r South Indian Bank, Panchavati Co-Ooe·a: .; S:.:.=-1 =? -

-:"')? • ..,.,::·---:3va:r1 Plot No. 28 Nea
. f @

·
c:»: ,. -:;.- -

- - -
·--·--

- .

- . 0-23319833 E-Mail. in o ns.r "-? •

=a- a·a - Its ?y:e;a::iaa-::>00034. Ph 04
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CHARTERED ACCOUNTANTS

Independent Auditor's Report on Audit of Consolidated Financial Results
To

Board of Directors of BODHTREE CONSULTING LIMITED

Opinion:
We have audited the accompanying consolidated quarterly financial results ofBODHTREE CONSULTING LIMITED (the company) for the quarter ended 3 lMarch.2020 and the year to date results for the period from 1 April, 2019 to 31 March.2020, attached herewith, being submitted by the company pursuant to therequirement of Regulation 33 of the SEBl (Listing Obligations and DisclosureRequirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanationsgiven to us these consolidated financial results:

(i) are presented in accordance with the requirements of Regulation 33 ol theListing Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurementprinciples laid down in the applicable accounting standards and otheraccounting principles generally accepted in India of the net profit/ loss andother comprehensive income and other financial information for the quarterended 31 March, 2020 and the year to date results for the period from 1 Apnl.2019 to 31 March, 2020

Basis for Opinion:

We conducted our audit of the consolidated financial statements in accordancewith the Standards on Auditing specified under Section 143(10) of the Act. ThoseStandards require that we comply with ethical requirements and plan and performthe audit to obtain reasonable assurance about whether the consolidated financialstatements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about theamounts and the disclosures in the consolidated financial statements. Theprocedures .selected depend on the auditor's judgment, including the assessment oithe risks of material misstatement of the consolidated financial statements whetherdue to fraud or error. In making those risk assessments, the auditor considersinternal financial control relevant to the Company's preparation of the consollda?financial statements that give a true and fair view in order to design auditprocedures that are appropriate in the circumstances. An audit also incluaesevaluating the appropriateness of the accounting policies used and :hereasonableness of accounting estimates made by the Company's Directors. as ,. ell
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